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)X5 CTPATETMYECKUI OTUYET » OuBWE CBEAEHMA » CTPATEMMA C MPUDBENOY HA ayAYBEE 01. CTPATErTMYECKNI OTYET 0 . KOPIMOPATVBHOE YTIPABJIEHNE 03. PUHAHCOBAA OTHETHOCTb
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Report on other
Information included
IN the annual report

In addition to the financial statements and our
auditor’s report thereon, the annual report contains
other information that consists of:

Strategic Report including the CEO statement;

Corporate governance reporting, including the
Risk chapter, the report of the Supervisory Board
and Remuneration report;

Other information as required by Part 9 of Book
2 of the Dutch Civil Code.

Based on the following procedures performed, we
conclude that the other information:

Is consistent with the financial statements and
does not contain material misstatements

Contains the information as required by Part 9 of
Book 2 and Section 2:135b and 2:145 sub section 2
of the Dutch Civil Code

We have read the other information. Based on our
knowledge and understanding obtained through
our audit of the financial statements or otherwise,
we have considered whether the other information
contains material misstatements. By performing
these procedures, we comply with the requirements
of Part 9 of Book 2 and Section 2:135b sub-Section 7
of the Dutch Civil Code and the Dutch Standard 720.
The scope of the procedures performed is
substantially less than the scope of those performed
In our audit of the financial statements.

The Management Board is responsible for the
preparation of the other information, including the
Management Report in accordance with Part 9 of
Book 2 of the Dutch Civil Code, other information
required by Part 9 of Book 2 of the Dutch Civil Code
and the remuneration report in accordance with
Section 2:135b and 2:145 sub section 2 of the Dutch
Civil Code.

Report on other legal and regulatory requirements

Engagement

We were engaged by the extraordinary general meeting of
shareholders as the auditor of X5 Retail Group N.V. on 12
November 2015, as of the audit for the year 2016 and have
operated as statutory auditor ever since that date.

No prohibited non-audit services

We have not provided prohibited non-audit services as referred to in Article 5(1) of the EU
Regulation on specific requirements regarding statutory audit of public-interest entities.

All non-prohibited services, both in the Netherlands and abroad, comply with the “Verordening
Inzake de onafhankelijkheid van accountants bij assurance-opdrachten” (ViO, Code of Ethics for
Professional Accountants, a regulation with respect to independence).

Description of responsibilities for the financial statements

Responsibilities of the Management Board
and the Supervisory Board for the financial
statements

The Management Board is responsible for the preparation
and fair presentation of the financial statements in
accordance with EU-IFRS and Part 9 of Book 2 of the Dutch
Civil Code. Furthermore, the Management Board is
responsible for such internal control as the Management
Board determines is necessary to enable the preparation of
the financial statements that are free from material
misstatement, whether due to fraud or error.

As part of the preparation of the financial statements, the
Management Board is responsible for assessing the
company’s ability to continue as a going concern. Based on
the financial reporting frameworks mentioned, the
Management Board should prepare the financial
statements using the going concern basis of accounting
unless the Management Board either intends to liquidate
the company or to cease operations, or has no realistic
alternative but to do so. The Management Board should
disclose events and circumstances that may cast significant
doubt on the company’s ability to continue as a going
concern in the financial statements.

The Supervisory Board is responsible for overseeing the
company’s financial reporting process.

Our responsibilities for the audit of the
financial statements

Our objective Is to plan and perform the audit engagement
In a manner that allows us to obtain sufficient and
appropriate audit evidence for our opinion.

Our audit has been performed with a high, but not
absolute, level of assurance, which means we may not
detect all material errors and fraud during our audit.

Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial
statements. The materiality affects the nature, timing and
extent of our audit procedures and the evaluation of the
effect of identified misstatements on our opinion.

We have exercised professional judgment and have
maintained professional skepticism throughout the audit, in
accordance with Dutch Standards on Auditing, ethical
requirements and independence requirements. The Our
audit approach section above includes an informative
summary of our responsibilities and the work performed as
the basis for our opinion.

Communication

We communicate with the Audit and Risk Committee, the
Supervisory Board and the Management Board and regarding,
among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant
findings in internal control that we identify during our audit.
In this respect we also submit an additional report to the Audit
and Risk Committee in accordance with Article 11 of the EU
Regulation on specific requirements regarding statutory audit
of public-interest entities. The information included in this
additional report is consistent with our audit opinion in this
auditor’s report.

We provide the Audit and Risk Committee, the Supervisory
Board and the Management Board with a statement that we
have complied with relevant ethical requirements regarding
Independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.

From the matters communicated with the Audit and Risk
Committee, the Supervisory Board and the Management Board
we determine the key audit matters: those matters that were
of most significance in the audit of the financial statements.
We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, not communicating the
matter is in the public interest.

Amsterdam, 18 March 2021
Ernst & Young Accountants LLP
Signed by G.A. Arnold
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