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ʄʦʩʢʚʘ

ɼʝʢʘʙʨʴ 2009 ʛ.

ʉ ʥʘʩʪʫʧʘʶʱʠʤ!
ɿʘʢʦʥ çʆ ʪʦʨʛʦʚʣʝè: ʅʘʰʘ ʞʠʟʥʴ ʚ ʥʦʚʦʤ ʛʦʜʫ
ʃʝʚ ʍʘʩʠʩ, 

ʛʣʘʚʥʳʡ ʠʩʧʦʣʥʠʪʝʣʴʥʳʡ ʜʠʨʝʢʪʦʨ X5 Retail Group
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ʉ ʥʘʩʪʫʧʘʶʱʠʤ!

çʉʪʨʘʥʘ, ʜʝʡʩʪʚʠʪʝʣʴʥʦ 

ʟʘʙʦʪʷʱʘʷʩʷ ʦ ʧʨʝʫʤʥʦʞʝʥʠʠ 

ʩʦʙʩʪʚʝʥʥʦʛʦ ʙʦʛʘʪʩʪʚʘ, ʜʦʣʞʥʘ 

ʩʦʟʜʘʪʴ ʪʘʢʠʝ ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʝ 

ʨʘʤʢʠ, ʢʦʪʦʨʳʝ ʩʤʦʛʫʪ ʦʙʝʩʧʝʯʠʪʴ 

ʫʩʣʦʚʠʷ ʤʘʢʩʠʤʘʣʴʥʦʡ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʚʦʙʦʜʳ ʜʣʷ ʢʘʞʜʦʡ 

ʣʠʯʥʦʩʪʠ ʠ ʣʶʙʦʛʦ 

ʧʨʝʜʧʨʝʥʠʤʘʪʝʣʷè

ɸʜʘʤ ʉʤʠʪ
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X5 Retail Group

ʀʩʪʦʯʥʠʢʠ: Business Analytica 

(1) ʉ ʫʯʝʪʦʤ ʩʝʪʠ çʂʘʨʫʩʝʣʴè ʥʘ ʦʩʥʦʚʝ ʧʨʦʬʦʨʤʳ ʨʝʟʫʣʴʪʘʪʦʚ ʩ1 ʷʥʚʘʨʷ 2008 ʛ.; (2) ʇʦ ʩʦʩʪʦʷʥʠʶ ʥʘ 31 ʜʝʢʘʙʨʷ 2008 ʛ.;

ɸʙʩʦʣʶʪʥʳʡ ʣʠʜʝʨ ʨʦʩʩʠʡʩʢʦʡ ʨʦʟʥʠʮʳ

üɹʦʣʝʝ 1200ʤʘʛʘʟʠʥʦʚʧʦʜ ʫʧʨʘʚʣʝʥʠʝʤ 

ʢʦʤʧʘʥʠʠʚ ʈʦʩʩʠʠ ʠ ʋʢʨʘʠʥʝ 

üʆʢʦʣʦ 600 ʬʨʘʥʯʘʡʟʠʥʛʦʚʳʭ ʤʘʛʘʟʠʥʦʚ ʥʘ 

ʪʝʨʨʠʪʦʨʠʠ ʈʦʩʩʠʠ 

üʆʢʦʣʦ 1 ʤʠʣʣʠʦʥʘ ʢʚ.ʤ. ʯʠʩʪʦʡ ʪʦʨʛʦʚʦʡ 

ʧʣʦʱʘʜʠ

üʏʠʩʣʦ ʧʦʢʫʧʘʪʝʣʝʡ ʚ 2009 ʛ. ʦʢʦʣʦ

1 ʤʣʨʜ. ʯʝʣʦʚʝʢ (ʚ ʪʝʯʝʥʠʝ ʩʝʛʦʜʥʷʰʥʝʛʦ ʜʥʷ 

ʦʢʦʣʦ 3 ʤʣʥ. ʯʝʣʦʚʝʢ)

üɹʦʣʝʝ 60 000 ʩʦʪʨʫʜʥʠʢʦʚ

ʂʦʤʧʘʥʠʷ

ʏʠʩʪʘʷ 

ʚʳʨʫʯʢʘ 

(ʤʣʥ, 

ʜʦʣʣ)

2008

ɼʦʣʷ ʚ 

ʊʆʇ-

10

ɼʦʣʷ ʚ 

ʦʙʱʝʤ 

ʦʙʲʝʤʝ 

ʨʳʥʢʘ, 

2008 

1 ʍ5 Retail Group 8 844 26,1% 4,0%

2 ʄʘʛʥʠʪ 5 326 15,7% 2,4%

3 ʄʝʪʨʦ 5 077 15% 2,3%

4 ɸʰʘʥ 4 983 14,7% 2,2%

5 ʃʝʥʪʘ 2 040 6% 0,9%

6 ɼʠʢʩʠ 1 923 5,7% 0,9%

7 ʂʦʧʝʡʢʘ 1 890 5,6% 0,9%

8

ʉʝʜʴʤʦʡ 

ʢʦʥʪʠʥʝʥʪ1 549 4,6% 0,7%

9 ɺʠʢʪʦʨʠʷ 1 228 3,6% 0,6%

10 ʆôʢʝʡ 1 053 3,1% 0,5%
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ʌʘʢʪʦʨʳ

ɺ ʦʞʠʜʘʥʠʠ ʟʘʢʦʥʘ

ɽʩʪʴ ʚʩʝ ʦʩʥʦʚʘʥʠʷ ʧʦʣʘʛʘʪʴ, ʯʪʦ ʟʘʢʦʥ ʚʩʪʫʧʠʪ ʚ ʩʠʣʫ  ʚ 1 ʢʚʘʨʪʘʣʝ 2010 ʛʦʜʘ 

üʇʳʪʘʪʴʩʷ ʯʪʦ-ʪʦ ʦʙʲʷʩʥʠʪʴ 

ʩʪʦʨʦʥʥʠʢʘʤ ʞʝʩʪʢʦʡ ʚʝʨʩʠʠ 

ʟʘʢʦʥʦʧʨʦʝʢʪʘ çʆ ʊʦʨʛʦʚʣʝè ïʚʩʝ 

ʨʘʚʥʦ, ʯʪʦ ʙʦʨʦʪʴʩʷ ʩ ʚʝʪʨʷʥʳʤʠ 

ʤʝʣʴʥʠʮʘʤʠ

ʉ ʥʘʩʪʫʧʘʶʱʠʤ!

ʀʥʜʫʩʪʨʠʷ ʞʜʝʪ ʚʩʪʨʝʯʠ ʩ ʟʘʢʦʥʦʤ çʆ ʪʦʨʛʦʚʣʝè
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ʉ ʥʘʩʪʫʧʘʶʱʠʤ!

ʋʯʝʥʳʝ ɻʘʨʚʘʨʜʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ ʫʩʪʘʥʦʚʠʣʠ, ʯʪʦ ʙʝʣʳʝ ʤʳʰʠ 

ʨʘʟʤʥʦʞʘʶʪʩʷ ʥʘʤʥʦʛʦ ʣʫʯʰʝ, ʝʩʣʠ ʠʤ ʥʝ ʤʝʰʘʶʪ ʫʯʝʥʳʝ 

ɻʘʨʚʘʨʜʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ïʧʘʥʘʮʝʷ?
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ʌʘʢʪʦʨʳ

ɺ ʦʞʠʜʘʥʠʠ ʟʘʢʦʥʘ

üɺ ʊʝʭʘʩʝ ʧʨʝʩʪʫʧʥʠʢ ʦʙʷʟʘʥ ʫʩʪʥʦ ʠʣʠ 

ʧʠʩʴʤʝʥʥʦ ʧʨʝʜʫʧʨʝʞʜʘʪʴ ʞʝʨʪʚʫ ʦ 

ʧʨʝʜʩʪʦʷʱʝʤ ʧʨʝʩʪʫʧʣʝʥʠʠ ʥʝ ʤʝʥʝʝ ʯʝʤ ʟʘ 24 

ʯʘʩʘ ʜʦ ʝʛʦ ʩʦʚʝʨʰʝʥʠʷ. ɺ ʧʨʝʜʫʧʨʝʞʜʝʥʠʠ 

ʩʣʝʜʫʝʪ ʦʧʠʩʘʪʴ ʛʦʪʦʚʷʱʝʝʩʷ ʧʨʝʩʪʫʧʣʝʥʠʝ. 

ʅʘʨʫʰʝʥʠʝ ʵʪʦʛʦ ʧʨʘʚʠʣʘ ʫʯʠʪʳʚʘʝʪʩʷ ʩʫʜʦʤ 

ʢʘʢ ʦʪʷʛʯʘʶʱʝʝ ʦʙʩʪʦʷʪʝʣʴʩʪʚʦ.

ʉ ʥʘʩʪʫʧʘʶʱʠʤ!

ɺ ʤʠʨʝ ʧʨʠʥʷʪʦ ʥʝʤʘʣʦ ʘʙʩʫʨʜʥʳʭ ʟʘʢʦʥʦʚ, ʢʦʪʦʨʳʝ ʜʝʡʩʪʚʫʶʪ

üɺ ʄʘʡʘʤʠ ʟʘʧʨʝʱʝʥʘ ʝʟʜʘ ʥʘ ʚʝʣʦʩʠʧʝʜʘʭ, 

ʥʝ ʦʙʦʨʫʜʦʚʘʥʥʳʭ ʟʚʫʢʦʚʳʤ ʩʠʛʥʘʣʦʤ, ʦʜʥʘʢʦ 

ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʟʚʫʢʦʚʳʭ ʩʠʛʥʘʣʦʚ 

ʚʝʣʦʩʠʧʝʜʠʩʪʘʤʠ ʟʘʧʨʝʱʝʥʦ

üɺ ʀʥʜʠʘʥʝ ʯʠʩʣʦ çʧʠè ʨʘʚʥʦ 4, ʘ ʥʝ 3,1415...



p. 7

ʌʘʢʪʦʨʳ

ɺ ʦʞʠʜʘʥʠʠ ʟʘʢʦʥʘ

ʉ ʥʘʩʪʫʧʘʶʱʠʤ!

ɿʘʢʦʥ çʆ ʪʦʨʛʦʚʣʝè - ʚʦʣʰʝʙʥʳʡ ʢʣʶʯ ʢ ʨʘʟʨʝʰʝʥʠʶ ʚʩʝʭ ʧʨʦʙʣʝʤ

çɿʘʙʣʫʞʜʝʥʠʷ, ʟʘʢʣʶʯʘʶʱʠʝ ʚ 

ʩʝʙʝ ʥʝʢʦʪʦʨʫʶ ʜʦʣʶ ʧʨʘʚʜʳ, -

ʩʘʤʳʝ ʦʧʘʩʥʳʝè

ɸʜʘʤ ʉʤʠʪ
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ʌʘʢʪʦʨʳ

ɺ ʦʞʠʜʘʥʠʠ ʟʘʢʦʥʘ

üʅʠʢʪʦ ʠ ʥʝ ʧʳʪʘʝʪʩʷ ʩʢʨʳʚʘʪʴ, ʯʪʦ 

ʦʩʥʦʚʥʦʡ ʮʝʣʴʶ ʟʘʢʦʥʦʧʨʦʝʢʪʘ ʷʚʣʷʝʪʩʷ 

ʩʦʟʜʘʥʠʝ ʧʨʝʬʝʨʝʥʮʠʡ ʧʦʩʪʘʚʱʠʢʘʤ ʠ 

ʪʨʫʜʥʦʩʪʝʡ ʪʦʨʛʦʚʳʤ ʩʝʪʷʤ

ɿʘʢʦʥ çʆ ʪʦʨʛʦʚʣʝè

ɾʝʩʪʢʘʷ ʚʝʨʩʠʷ ʟʘʢʦʥʦʧʨʦʝʢʪʘ ʥʝʦʙʦʩʥʦʚʘʥʦ ʧʨʝʟʶʤʠʨʫʝʪ ʚʠʥʦʚʥʦʩʪʴ ʪʦʨʛʦʚʳʭ ʩʝʪʝʡ 

ʠ ʨʘʟʨʫʰʘʝʪ ʩʣʦʞʠʚʰʠʝʩʷ ʧʨʘʢʪʠʢʠ  ʥʠʯʝʛʦ ʥʝ ʧʨʝʜʣʘʛʘʷ ʚʟʘʤʝʥ
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ʌʘʢʪʦʨʳ

ɺ ʦʞʠʜʘʥʠʠ ʟʘʢʦʥʘ

üɺ ʨʝʟʫʣʴʪʘʪʝ ʧʨʠʥʷʪʠʷ 

ʟʘʢʦʥʘ çʆ ʪʦʨʛʦʚʣʝè 

ʧʨʠʙʳʣʴ ʧʦʩʪʘʚʱʠʢʦʚ 

ʚʳʨʘʩʪʝʪ, ʧʨʦʜʫʢʪʳ ʚ 

ʤʘʛʘʟʠʥʘʭ ʧʦʜʝʰʝʚʝʶʪ, ʘ ʠʭ 

ʘʩʩʦʨʪʠʤʝʥʪ ʨʘʩʰʠʨʠʪʩʷ

ʉ ʥʘʩʪʫʧʘʶʱʠʤ!

ʉʪʦʨʦʥʥʠʢʠ ʞʝʩʪʢʦʡ ʚʝʨʩʠʠ ʟʘʢʦʥʘ ʧʨʠʧʠʩʳʚʘʶʪ ʝʤʫ ʩʚʦʡʩʪʚʘ, ʢʦʪʦʨʳʭ ʦʥ ʥʝ ʩʦʜʝʨʞʠʪ

ʎʝʣʴ ʠʟʜʘʥʠʷ ʟʘʢʦʥʦʚ ʜʚʦʷʢʘʷ: ʦʜʥʠ ʠʟʜʘʶʪʩʷ ʜʣʷ ʚʷʱʝʛʦ 

ʥʘʨʦʜʦʚ ʠ ʩʪʨʘʥ ʫʩʪʨʦʝʥʠʷ, ʜʨʫʛʠʝ ïʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ 

ʟʘʢʦʥʦʜʘʪʝʣʠ ʥʝ ʢʦʩʥʝʣʠ ʚ ʧʨʘʟʜʥʦʩʪʠ.

ʄ.ɽ. ʉʘʣʪʳʢʦʚ-ʑʝʜʨʠʥ
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ʌʘʢʪʦʨʳʉ ʥʘʩʪʫʧʘʶʱʠʤ!

ʄʠʬ 1. ʊʦʨʛʦʚʳʝ ʩʝʪʠ ïʤʦʥʦʧʦʣʠʩʪʳ.

ʄʠʬ 2. ʊʦʨʛʦʚʳʝ ʩʝʪʠ ʠʤʝʶʪ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ 50 ï100 %

ʄʠʬ 3. ʆʬʠʮʠʘʣʴʥʳʡ ʣʠʩʪʠʥʛ ʠ ʦʙʲʝʤʥʳʝ ʩʢʠʜʢʠ ïʟʣʦ

ʄʠʬ 4. ɽʩʣʠ ʧʝʨʝʥʝʩʪʠ ʠʟʜʝʨʞʢʠ ʩ ʧʦʩʪʘʚʱʠʢʦʚ ʥʘ ʊʦʨʛʦʚʳʝ ʉʝʪʠ 

ʧʨʠʙʳʣʴ ʧʦʩʪʘʚʱʠʢʦʚ ʫʚʝʣʠʯʠʪʩʷ, ʘ ʨʦʟʥʠʯʥʳʝ ʮʝʥʳ ʩʥʠʟʷʪʩʷ.

ʄʠʬ 5. ɽʩʣʠ ʚʚʝʩʪʠ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʥʘʮʝʥʦʢ (ʮʝʥ), ʮʝʥʳ ʩʥʠʟʷʪʩʷ. 

ʄʠʬ 6. ɽʩʣʠ ʜʘʪʴ ʤʝʩʪʥʳʤ ʯʠʥʦʚʥʠʢʘʤ ʧʨʘʚʦ ʨʝʛʫʣʠʨʦʚʘʪʴ ʪʦʨʛʦʚʣʶ-

ʙʫʜʝʪ ʣʫʯʰʝ

ʆʩʥʦʚʥʳʝ ʤʠʬʳ  ʠ ʣʝʛʝʥʜʳ, ʠʩʧʦʣʴʟʫʝʤʳʝ ʩʪʦʨʦʥʥʠʢʘʤʠ ʞʝʩʪʢʦʡ ʚʝʨʩʠʠ ʟʘʢʦʥʘ
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ʉʦʚʨʝʤʝʥʥʘʷ ʩʝʪʝʚʘʷ ʪʦʨʛʦʚʣʷ - ʵʪʦ

üʇʨʠʚʣʝʢʘʪʝʣʴʥʳʝ ʮʝʥʳ

üɺʦʩʪʨʝʙʦʚʘʥʥʳʡ ʘʩʩʦʨʪʠʤʝʥʪ

üɻʘʨʘʥʪʠʷ ʢʘʯʝʩʪʚʘ ʪʦʚʘʨʦʚ

üʈʘʟʚʠʪʠʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ

üʉʦʟʜʘʥʠʝ ʥʦʚʳʭ ʨʘʙʦʯʠʭ ʤʝʩʪ

üʇʣʘʪʝʞʠ ʚ ʙʶʜʞʝʪʳ ʚʩʝʭ ʫʨʦʚʥʝʡ

üʉʦʮʠʘʣʴʥʳʝ ʧʨʦʛʨʘʤʤʳ ʠ ʧʦʜʜʝʨʞʢʘ 

ʤʘʣʦʦʙʝʩʧʝʯʝʥʥʳʭ ʩʣʦʝʚ ʥʘʩʝʣʝʥʠʷ

ʇʦʢʘʟʘʪʝʣʠ 

(ʩ ʫʯʝʪʦʤ ʅɼʉ)

2008 ʛ.

ʤʣʨʜ 

ʜʦʣʣ.

%

ʆʙʲʝʤ ʨʦʩʩʠʡʩʢʦʛʦ ʨʦʟʥʠʯʥʦʛʦ 

ʨʳʥʢʘ

557,36 100

ʆʙʲʝʤ ʨʳʥʢʘ 

ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ

252,3 45,26

ʆʙʲʝʤ ʨʳʥʢʘ 10 ʢʨʫʧʥʝʡʰʠʭ 

ʨʠʪʝʡʣʝʨʦʚ ʚ ʈʦʩʩʠʠ

33,9 15,6%

ʈʘʟʚʠʪʠʝ ʩʦʚʨʝʤʝʥʥʦʡ ʪʦʨʛʦʚʣʠ ʥʘʭʦʜʠʪʩʷ ʥʘ ʦʯʝʥʴ ʨʘʥʥʝʡ ʩʪʘʜʠʠ

ʈʠʪʝʡʣ ʩʝʛʦʜʥʷ
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ʉ ʥʘʩʪʫʧʘʶʱʠʤ!

çʇʦʟʠʮʠʶ ʥʘʰʝʛʦ ʯʠʥʦʚʥʠʢʘ ʷ 

ʙʳ ʦʧʨʝʜʝʣʠʣ ʪʘʢ: ʙʝʟ ʤʝʥʷ 

ʚʘʤ ʥʝʣʴʟʷ, ʘ ʩʦ ʤʥʦʡ ʫ ʚʘʩ 

ʥʠʯʝʛʦ ʥʝ ʧʦʣʫʯʠʪʩʷ!è

ʄ.ʄ. ɾʚʘʥʝʮʢʠʡ
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ɿʘʢʦʥ çʆ ʪʦʨʛʦʚʣʝè

ʊʷʞʝʣʳʝ ʚʨʝʤʝʥʘ 

ʜʣʷ 

ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ 

ʙʨʝʥʜʦʚ

üʈʦʩʩʠʡʩʢʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʠ ʙʨʝʥʜʠʨʦʚʘʥʥʦʛʦ ʧʨʦʜʦʚʦʣʴʩʪʚʠʷ ʣʠʰʘʶʪʩʷ ʧʦʯʪʠ ʚʩʝʭ ʠʥʩʪʨʫʤʝʥʪʦʚ, 

ʩʚʷʟʘʥʥʳʭ ʩ ʚʳʭʦʜʦʤ ʚ ʩʝʪʠ ʠ ʧʨʦʜʚʠʞʝʥʠʝ ʩʚʦʝʛʦ ʪʦʚʘʨʘ ʥʘ ʧʦʣʢʘʭ ʤʘʛʘʟʠʥʦʚ

çʊʦ, ʯʪʦ ʤʳ ʦʞʠʜʘʝʤ ʥʘ ʫʞʠʥ, ʧʦʷʚʠʪʩʷ ʥʝ ʚʩʣʝʜʩʪʚʠʝ ʜʦʙʨʦʡ ʚʦʣʠ 

ʤʷʩʥʠʢʘ, ʧʠʚʦʚʘʨʘ ʠʣʠ ʙʫʣʦʯʥʠʢʘ, ʘ ʢʘʢ ʨʝʟʫʣʴʪʘʪ ʠʭ ʤʘʪʝʨʠʘʣʴʥʦʛʦ 

ʠʥʪʝʨʝʩʘè   ɸʜʘʤ ʉʤʠʪ
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ɿʘʢʦʥ çʆ ʪʦʨʛʦʚʣʝè

ʇʨʝʬʝʨʝʥʮʠʠ ʠʥʦʩʪʨʘʥʥʳʤ ʧʦʩʪʘʚʱʠʢʘʤ

ʈʦʩʩʠʡʩʢʠʝ ʧʦʩʪʘʚʱʠʢʠ

üʊʦʨʛʦʚʳʤ ʩʝʪʷʤ ʠ ʨʦʩʩʠʡʩʢʠʤ 

ʧʨʦʠʟʚʦʜʠʪʝʣʷʤ ʧʨʝʜʩʪʦʠʪ ʧʨʦʡʪʠ ʙʦʣʴʰʦʡ 

ʧʫʪʴ, ʯʪʦʙʳ ʥʘʫʯʠʪʴʩʷ ʚʟʘʠʤʦʜʝʡʩʪʚʦʚʘʪʴ ʚ 

ʥʦʚʳʭ ʫʩʣʦʚʠʷʭ

ʀʥʦʩʪʨʘʥʥʳʝ ʧʦʩʪʘʚʱʠʢʠ

üʈʦʟʥʠʯʥʳʝ ʩʝʪʠ ʩʤʦʛʫʪ ʚʟʘʠʤʦʜʝʡʩʪʚʦʚʘʪʴ 

ʩ ʠʥʦʩʪʨʘʥʥʳʤʠ ʧʦʩʪʘʚʱʠʢʘʤʠ ʪʘʢ ʞʝ, ʢʘʢ 

ʨʘʙʦʪʘʣʠ ʜʦ ʩʠʭ ʧʦʨ 
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ɿʘʢʦʥ çʆ ʪʦʨʛʦʚʣʝè

Vɸʩʩʦʨʪʠʤʝʥʪ ʙʫʜʝʪ 

ʩʦʢʨʘʱʘʪʴʩʷ, ʙʨʝʥʜʠʨʦʚʘʥʥʳʭ 

ʪʦʚʘʨʦʚ ʥʘ ʧʦʣʢʘʭ ʙʫʜʝʪ 

ʤʝʥʴʰʝ, ʚʳʨʘʩʪʝʪ ʜʦʣʷ 

ʧʨʦʜʫʢʪʦʚ ʧʦʜ ʩʦʙʩʪʚʝʥʥʳʤʠ 

ʪʦʨʛʦʚʳʤʠ ʤʘʨʢʘʤʠ ʉʝʪʝʡ

ʉ ʣʠʢʚʠʜʘʮʠʝʡ ʦʬʠʮʠʘʣʴʥʦʛʦ ʣʠʩʪʠʥʛʘ ʈʠʪʝʡʣ ʧʝʨʝʩʪʘʥʝʪ ʦʩʫʱʝʩʪʚʣʷʪʴ 

ʚʳʩʪʘʚʦʯʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʠ ʚʳʚʝʜʝʪ ʟʥʘʯʠʪʝʣʴʥʫʶ ʯʘʩʪʴ

ʚʪʦʨʦʩʪʝʧʝʥʥʦʛʦ ʘʩʩʦʨʪʠʤʝʥʪʘ
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ʅʘʜʝʞʜʘ ʝʱʝ ʝʩʪʴ!

ʈʦʩʩʠʡʩʢʘʷ ʚʣʘʩʪʴ ʧʦʩʪʦʷʥʥʦ ʜʝʢʣʘʨʠʨʫʝʪ ʥʝʚʤʝʰʘʪʝʣʴʩʪʚʦ ʚ ʵʢʦʥʦʤʠʢʫ

çʅʘʰʘ ʮʝʣʴ - ʚʳʩʪʨʦʠʪʴ 

ʉɹɸʃɸʅʉʀʈʆɺɸʅʅʓɽ ʎʀɺʀʃʀɿʆɺɸʅʅʓɽ 

ʦʪʥʦʰʝʥʠʷ ʧʦ ʚʩʝʡ ʮʝʧʦʯʢʝ, ʦʪ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʜʦ ʧʨʠʣʘʚʢʘéè.

ɺ.ɺ. ʇʫʪʠʥ


